Name _______________________________________

Personal Finance Worksheet

Topic 2 –Budgeting – Debt-to-Equity Ratios – Day 1

For each scenario, find:

a) total assets
b) total liabilities

c) debt-to-equity ratio

1) Karen and Steve

a. House worth $375,000, mortgage balance of $355,000

b. Total Student Loans of $30,000

c. SUV worth $31,000 loan amount of $28,000

d. Sedan worth $14,000, loan amount of $2,000 

2) Jamie and Drew

a. House worth $425,000, mortgage balance of $280,000

b. Total Student Loans of $20,000

c. SUV worth $4000 loan paid off

d. SUV 2 worth $6000, loan paid off

3) Tom and Betty
a. House worth $550,000, mortgage balance of $475,000

b. Total Student Loans of $75,000

c. Truck worth $18,000, loan amount $7500

d. SUV worth $22,000, loan amount of $21,000
